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CHICAGO BUSINESSACTIVITY INDEX

CBAI decreased in April

The Chicago Business Activity Index (CBAI) was 9h2April, a decrease from the value of 110.8 rededr
in March. The drop of the index in April could biérdouted mainly to the sluggishness in nationarexnic
activity and the weakness in private demand.

In April, the national and regional economy presdntixed features. The Federal Reserve Board agedun
that industrial production was unchanged in Apfieahaving increased 0.7 percent in Mar@he capacity
utilization for total industry edged down 0.1 per@age points to 76.9 percent. In addition, nationeail
sales increased 0.41 percent in April. The numlbbememployed persons, at 13.7 million, changetk it
April and the unemployment rate edged up to 9.0.

The Chicago Fed reported that the Chicago Fed Naitiactivity Index (CFNAI) decreased to -0.45 inhip
from 0.32 in March. Meanwhile, the Chicago Fed MédivManufacturing Index (CFMMI) decreased 1.65
percent in April. In the Chicago region in April,amufacturing employment increased 0.25 percentewnhil
non-manufacturing employment increased 0.06 peregut construction employment increased by 0.77
percent. Regional retail sales are estimated te Haereased 1.36 percent in April.

In the coming months, the national economy is jikel maintain itsrecovery trend. The Bureau of Labor
Statistics reported total nonfarm payroll employmerwreased by 244,000 in April, and the privatetee
added 268,000 jobs. Employment rose in a numbeseofice-providing industries, manufacturing, and
mining. With regard to inflation, the CFNAI-MA3 sggsts subdued inflationary pressure from economic
activity over the coming year. For the local ecogpronsidering recent national economic conditiangd
movements of projected CBAI, the Chicago econonmexjgected to continue its modest improving trenerov
the next several months.
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Chicago Fed National Activity Index (CFNAI-MA3)

o MA A
VOAG /04 01/05 v 01/06 WﬂW \Wloliﬂﬂ 01/09 Oﬂ w[ll\
o \ N

N \ |

N ' {

-20 ‘ I

N |

Al

. v/

I

40 !

500

480

440

RN
o \
\\

380

PPN

Moo

360
0104 01/05 01/06 007 01/08 01/09 01/10 TS

Chicago & National Non-manufacturing Employment

4200

4100

3500
0v/04 0105 01106 ovo7 0108 01109 ou10 ovi1

Chicago & National Retail Sales

11500

10500

v

IENN i )
Y

7500

6500

5500
01/04 01/05 01/06 01/07 01/08 01/09 01/10 ot/1t

lllinois & National Construction

3000

2500

. A/\ ooy
000 /ul V. A‘EJ/J_VNL — — o,
BB
!ﬂ
1500 ) v a8 u

1000

500
01/04 01/05 01/06 o1/07 01/08 01/09 o1/10 01/11

* Black lines show Chicago indicators.

Economic Activity: Summary

Percentage change compared to the previous period

National Chicago

Months
ago

Mfgn 165 070 0.21 170 0.28 0.25

12 3 1 12 3 1

NMfgn 092 049 0.17 0.88 0.24 0.06
Cons -0.70 0.89 0.09 -0.14 121 0.77
Retail 753 234 041 723 580 -1.36

Note: All series are seasonally adjusted.

National indicators are rescaled for panson.

The Chicago Business Activity Index (CBAI) is a mniuly statistic that measures the changes in thiness cycle
status of the six-county Chicago region. The CBédds the local business cycle by three-to-four hONREAL’s
approach to constructing this index, using the gipal components regression method, directs attentd the

relationship between local and national businestecy
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