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CHICAGO BUSINESSACTIVITY INDEX

CBAI increased in March

The Chicago Business Activity Index (CBAI) was 1®7n March, an increase from the value of 100.7
recorded in February. The increase in March coela@tiributed mainly to the increase of non-manuiéoy
employment and construction activities in the Cha@eegion.

In March, the national and regional economy presgtrfavorable features. The Federal Reserve Board
announced that industrial production increased fk8ent in March.The capacity utilization for total
industry rose 0.5 percentage point to 77.4 perderaddition, national retail sales increased (p8Ecent in
March. The number of unemployed persons (13.5anilliand the unemployment rate (8.8 percent) changed
little in March.

The Chicago Fed reported that the Chicago Fed Naitiactivity Index (CFNAI) increased to 0.26 in M,
from 0.16 in February. Meanwhile, the Chicago Fedwést Manufacturing Index (CFMMI) increased 1.92
percent in March, after a 1.34 percent increaseeipruary. In the Chicago region in March, manufactu
employment increased 0.08 percent while non-matwfag employment increased 0.18 percent and
construction employment increased by 1.25 perdeagional retail sales are estimated to have dexde@d.8
percent in March.

In the coming months, the national economy is jikel maintain itsrecovery trend. The Bureau of Labor
Statistics reported total nonfarm payroll employmiexcreased by 216,000 in Marchob gains occurred in
several service-providing industries and in miniagd manufacturing employment continued to trendrap
the local economy, considering recent national enoa conditions and movements of projected CBAg th
Chicago economy is expected to continue its mddgstoving trend over the next several months.
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Chicago Business Activity Index

Chicago Fed National Activity Index (CFNAI-MA3)
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* Black lines show Chicago indicators.

Economic Activity: Summary

Percentage change compared to the previous period

National Chicago

Months
ago

Mfgn 180 097 0.19 177 094 0.08

12 3 1 12 3 1

NMfgn 097 035 0.17 114 070 0.18
Cons -0.56 0.38 0.04 005 165 125
Retail 793 291 0.85 4.09 -152 -0.30

Note: All series are seasonally adjusted.

National indicators are rescaled for parnson.

The Chicago Business Activity Index (CBAI) is a mniuly statistic that measures the changes in théness cycle
status of the six-county Chicago region. The CBédds the local business cycle by three-to-four hnREAL's
approach to constructing this index, using the gipal components regression method, directs attentd the

relationship between local and national businestecy
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